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Top ten holdings (%)6Sector weightings (%)5

Calendar year performance (%)4

Average annual returns (%)1 (as of 12/31/22 )

ASSET CLASS | SMALL/MID CAP
Investor | JSMVX

Headquarters: San Francisco, CA

Founded: 2014

Specialization: Long-only global growth-
oriented equity investing

Portfolio Manager
Christopher Bonavico, CFA
Kenneth Broad, CFA
Ian Ferry

Inception Q4 YTD 1 Yr 3 Yr 5 Yr 10 Yr Since Incpt

DCGTX (IS) 12/01/03 9.80 -39.25 -39.25 -4.21 3.18 8.96 8.90
JSMVX (Investor) 09/19/16 9.76 -39.48 -39.48 -4.56 2.83 - 5.55
JSMTX (Institutional) 09/16/16 9.76 -39.36 -39.36 -4.32 3.10 - 5.85
Benchmark - 4.72 -26.21 -26.21 2.88 5.97 10.62 8.842

2022 2021 2020 2019 2018 2017 2016
■ DCGTX (IS) -39.25 -12.34 65.03 30.47 1.96 20.40 8.00
■ Benchmark -26.21 5.04 40.47 32.65 -7.47 24.46 9.73

Institutional | JSMTX

Fund highlights
► Seeks to provide long-term capital appreciation

► Concentrated portfolio of small and mid-cap companies

► Seeks to own companies that have superior business models, strong cash flows and the
opportunity to generate consistent, long-term growth of intrinsic business value

Expense Ratios (gross/net): IS Class 0.82% / 0.82%, Investor Class 1.17% / 1.17%, Institutional Class 0.92% / 0.92%
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Sector Fund Benchmark

Information Technology 21.46 21.96
Industrials 19.50 18.56
Health Care 18.99 19.38
Communication Services 12.85 1.81
Financials 9.25 6.93
Consumer Discretionary 8.09 12.20
Consumer Staples 4.57 3.95
Materials 3.54 5.15
Energy 0.00 6.16
Real Estate 0.00 2.61
Utilities 0.00 1.27
Cash & Other 1.75 0.00

Holding % of Net Assets

New York Times Co 7.72
Wabtec 6.41
Charles Riv Labs Intl Inc 5.77
Bio-Techne Corp 4.92
Graco Inc 4.79
Grocery Outlet Hldg Corp 4.57
Wix Com Ltd 4.46
Aspen Technology Inc 4.13
Warner Music Group Corp 4.11
Papa Johns Intl Inc 3.93
TOTAL % 50.81

1    Returns for periods less than one year are not annualized.
2    Since the inception of the Fund's IS Class shares on December 1, 2003.
3 Style box placement is based on Fund's principal investment strategies. It does not necessarily represent the Fund's current or future portfolio holdings.

The vertical axis shows the market capitalization of the long stocks owned and the horizontal axis shows investment style (value, blend, or growth).
4 Performance is shown for the class of shares with the longest track record. If there are multiple share classes with the same inception date then  

performance represents the share class with the highest expense ratio. In cases where the share class with the longest track record has lower 
expenses, the performance of share classes with higher expenses would result in lower performance than that shown.

5 Weights may not equal 100% due to rounding.
6  Mention of a specific security should not be considered a recommendation to buy or a solicitation to sell that security. Holdings are subject to change.

The performance shown represents past performance. Past performance is no guarantee of future results and current performance may be higher or
lower than the performance shown. Investment results and principal value will fluctuate so that shares, when redeemed, may be worth more or less than
their original cost. To obtain performance data current to the most recent month-end, call 844.577.3863. Performance reflects fee waivers in affect. In the
absence of such waiver, returns would be reduced. Returns greater than 1 year are Average Annualized.

Style3

Small/Mid Growth

IS | DCGTX

Benchmark
Russell 2500® Growth

Morningstar RatingTM

MORNINGSTAR ANALYST RATING

´
DCGTX, as of 7/20/22
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1 The Fund's Investment Manager has contractually agreed, through February 28, 2023, to limit fund
operating expenses. The net expense ratio reflects this limitation, while the gross expense ratio
does not. Please refer to the Fund's Prospectus for additional information on the Fund's expenses.

2 Characteristics derived from FactSet.
3 Weighted harmonic average.

4 Weighted average.
5 Annualized.

Fund facts
Share Class Ticker Expense Ratio 

(Gross/Net)
Minimum Initial 

Investment
12b 1
Fees

IS DCGTX 0.82%/0.82%1 $1,000,000 -
Investor JSMVX 1.17%/1.17%1 $2,500 0.25%
Institutional JSMTX 0.92%/0.92%1 $100,000 -
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Characteristics2

Fund Assets (Mil.$) Number of Holdings Weighted
Avg. Market Cap (Mil.$)

Weighted Avg. P/E 
(Trailing EPS)3

EPS Growth 
(Trailing 5-yr %)4,5

Fund 889 28 9,073 27.28 22.37
Benchmark - 1,340 5,820 16.66 18.82

amgfunds.com amgfunds.com/linkedin

The investment objectives, risks, charges and expenses must be considered carefully before investing. The statutory and summary prospectus contains this and other important information about the investment company
and may be obtained by calling 844.577.3863, or by visiting www.jspartners.com/funds. Read the prospectus carefully before investing. Earnings Per Share (EPS): Earnings Per Share (EPS) is a company's profits per share of common stock. 
Market Capitalization: This figure represents the current stock-market value of a company's equity. It is calculated as the current share price times the number of shares outstanding as of the most recent quarter. Price/earnings Ratio (P/E): 
Price/earnings (or P/E) ratio is a comparison of the company's closing stock price and its trailing 12-month earnings per share.
Mutual Fund investing involves risk. Principal loss is possible. The Fund is non-diversified, meaning it may concentrate its assets in fewer individual holdings than a diversified fund. Therefore, the Fund is more exposed to 
individual stock volatility than a diversified fund. Small- and Mid-capitalization companies tend to have limited liquidity and greater price volatility than large-capitalization companies. The Fund invests in foreign securities which 
involve greater volatility and political, economic and currency risks and differences in accounting methods. These risks are greater in emerging and frontier markets. Investments in Real Estate Investment Trusts (REITs) involve 
additional risks such as declines in the value of real estate and increased susceptibility to adverse economic or regulatory developments.
Earnings growth is not representative of the future performance.
The Fund is subject to risks associated with investments in small-capitalization companies, such as erratic earnings patterns, competitive conditions, limited earnings history and a reliance on one or a limited number of products.
The Fund is subject to risks associated with investments in mid-capitalization companies such as greater price volatility, lower trading volume, and less liquidity than the stocks of larger, more established companies.
The Fund invests in growth stocks, which may be more sensitive to market movements because their prices tend to reflect future investor expectations rather than just current profits. Growth stocks may underperform value stocks given periods.
The Fund invests in value stocks, which may perform differently from the market as a whole and may be undervalued by the market for a long period of time.
Market prices of investments held by the Fund may fall rapidly or unpredictably due to a variety of economic or political factors, market conditions, disasters or public health issues, or in response to events that affect particular industries or companies. 
The Russell 2500 Growth Index measures the performance of the small- to mid-cap growth segment of the U.S. equity universe. It includes those Russell 2500 companies with higher price-to-book ratios and higher forecasted growth values.
Unlike the Fund, indices are unmanaged, are not available for investment and do not incur expenses.
The Morningstar Analyst Rating™ is not a credit or risk rating. It is a subjective evaluation performed by various Morningstar, Inc. subsidiaries (“Manager Research Group”) which, in the U.S., is Morningstar Research Services LLC, registered with and governed 
by the U.S. Securities and Exchange Commission. Funds are evaluated based on five key pillars – process, performance, people, parent and price – to determine how they may likely perform relative to a benchmark over the long term on a risk-adjusted basis. 
The Analyst Rating scale is Gold, Silver, Bronze, Neutral, Negative. A rating of Gold, Silver or Bronze reflects the expectation of a fund's prospects for outperformance. The expectations and methodologies differ between active and passive funds. Analyst 
Ratings ultimately reflect the Manager Research Group’s overall assessment, are overseen by an Analyst Rating Committee, and are continuously monitored and reevaluated at least every 14 months.
For more details about Morningstar’s Analyst Rating, including its methodology, go to https://global.morningstar.com/managerdisclosures/
The Morningstar Analyst Rating should not be used as the sole basis in evaluating a fund, involves unknown risks and uncertainties which may cause the Manager Research Group’s expectations not to occur or to differ 
significantly from what they expected, and should not be considered an offer or solicitation to buy or sell the fund.
© 2023 Morningstar, Inc. All Rights Reserved. Some of the information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither 
Morningstar, its content providers nor the AMG Funds are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
The Portfolio is distributed by Quasar Distributors, LLC. AMG Distributors, Inc. provides support on a wholesale basis related to making the Jackson Square Partners Funds available through various intermediaries. Quasar Distributors, LLC is not affiliated 
with AMG Funds LLC or AMG Distributors, Inc.
Not FDIC Insured | May Lose Value | Not Bank Guaranteed




